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[Mpeancnosne

[TpoGiema IPUPO/IBI COBPEMEHHOTO (PHHAHCOBOIO TOCPE/IHAIECTBA U Pa3BATHI
dopm ux B3auMoeHCTRHA BhI3biBacT 0COOBIH HHTEPEC pceneionaresiel B yCIOBHAX
nepexojia  OT OJHOH CTajiu pasBUTHA OKOHOMKH K JApyroi, B mporecce
TpancdopMaIHK MPOH3BO/ICTBEHHO-X034 HCTBEHHON JICATEALHOCTH 1 SKOHOMHHECKHX
otHomeHnH B cdepe oOMeHa.

B macrosiiee BpeMsl IIPOMCXO/MT pajuKaibHas Tpanchopmang opm
B3aUMOleHeTBHS (PMHAHCOBBEIX TIOCpeHUKOB, KOpeHHbIC H3MEHEHHS, BOSHUKAIOIHC
B COBPEMEHHOU OSKOHOMHMKE psijia CTpaH, MCHAIOT COJCPKAHUC JICATEILHOCTH
(pMHAHCOBEIX MOCPEHUKOB, IIPHOPHTETHI H HATTPABICHUs PA3BHTHI UX Huzneca. 10
00YCIOBICHO BHEAPEHHEM HOBBIX (PMHAHCOBBIX TEXHOJIOIMH, CMCHOM TIOKOJICHHH,
poctoM H  Kadecrsennoif  Tpamncgopmaruei norpebHocTeil,  IPUBBIYEK,
[OBEJICHUECKUX  [1apajiuIM, PacHIMpeHHeM  TEeXHOIOIHYECKHX BO3MOKHOCTEH
Y JIOBJICTBOPEHUS CIIPOCa Ha PO Iy KThl (pHAHCOBLIX MOCPEAHHKOB.

BakHbIM 5TalioM B Pa3BUTHH JIeSTeIbHOCTH (GHHAHCOBLIX [OCPEHMKOB CTana
rpaschopMamg UHAHCOBOTO MOCPEIHUYECTBA B HHJYCTPHIO (PMHAHCOBBIX YCIYT,
KOTOpas CYINeCTBEHHO HW3MEHMIA IPaBWIa HIPhl, WHCTPYMEHTHI pery/IHpOBAHHA
AeATeNLHOCTH (PHHAHCOBBIX NOCPEHUKOB, 00y C10BIIa HOBBIE POOIEMbL.

DpdexTurHOCTL JIEATENLHOCTH  (PHHAHCOBBIX TOCPEAHUKOB OIIPEISIAeTCs
CTETIEHBI0 M KaYeCcTBOM HX B3aUMO/IeHCTBHA, KOHKpeTHbie (POpMBI KOTOPOTO
VCJIOMKHAIOTCS B OTBET HA BBI30OBLI BPEMEHH. B HTOre COTPY IHUIECTBO (bMHAHCOBBIX
IOCPEHHKOB Pa3BHBAeTCd M YCIOKHAETCH, OTKPbIBas IEPCIEKTHBBL KOOTICpAllnH
pasHEIX popM HX jesTeabHocTH. OOBeKTOM Koonepaliuk (PHHAHCOBBIX IOCPETHHKOB
B COBPEMCHHBIX YCIOBHAX SBISETCA IIPOjIBHAKEeHHEe (HHAHCOBRIX IPOJYKTOB,
BHeJPCHHE HOBHIX  (DHHAHCOBHIX  TexHojorul, dQopmupoBaHue  OTKPBITOTO
HHGOPMALHOHHOIO TIPOCTPaHCcTBa (PHHAHCOBOTO PHIHKA.

Hayunuii apanns jAeareipHocTH (PMHAHCOBBIX MOCPEHAKOB Ha POCCHHCKOM
PHIHKE OCHOBBIBAZICA HA W3YYEHHWH TEOPETHUECKHX OCHOB OH3Heca (MHAHCOBBIX
MOCPEHHKOB, OICHKH HCTOPUYECKHX COOBITHH Ha Ppa3HbIX HTamax poccHHCKOH
SKOHOMMKHM, o0o0menus poccuiickoro omnbita (GOPMUPOBAHHS H Pa3sBHTHA HUX
JeSTENFHOCTH ¥ BhISBJIEHHH ocoGeHHOCTEH poccuiickoro (pMHaHCOBOrO phIHKa Ha
(denepaibHOM U PETHOHAILHOM Y POBHE.

Hay4moe HceiejoBaHHe COCTOMT M3 JeBdATH Iuas. B neppolf 1ase jaH
TEOPETHYECKHH aHaIu3 JeATeIbHOCTH (PMHAHCOBBIX TOCPEIHUKOB, HCCICAYIOTCA
pasHeie (OPMBI H VPOBHH B3aUMOJIEHCTBHS (HMHAHCOBBIX 1LIOCPEJHHKOB Ha
GaHkoBCKOM M cTpaxoBoMm pbiHke. Ha ocHoBe usyueHud (pakTOpPOB, BIHAIONIHX HAa
mponiece  B3aMMOJleHCTBHS OGAaHKOB M CTPaxoBBIX KOMIAHMH, jaercd oOleHka
HepCreKTHR Pa3sBHTHA PhIHKa OaHKOCTPAXOBAHHA.



Bropas r1iasa upejcrapnger cobGoll ucclie/[OBaHHE JIESTEILHOCTH OaHKOB,
KOTOPBIE MIPAOT JIHAMPVIONMIVIO podb B CHCTeMEe (PHHAHCOBOrO MOCPEAHHYCCTBA
coppemennoit Poccun. B pannolf  mrase oneHHMBAaeTCs  POCCHHCKHH  ONBIT
geareabHocTH OaukoB Ha dejepalbHOM M PErHOHAJIBHOM VPOBHE, YPOBEHEL HX
KOHKYPEHTHBIX [PEHMMYIIECTB W pasiele criocoObl  odecriedeHusl HaJAeKHOCTH
DaHKOBCKOIO CEKTOPa 9KOHOMHKH.

B Tperbeifi 1mmaBe JaH aHaiM3 COCTOSHMS M IEPCIEKTHB  Pa3BHTHS
HOCPE/IHUYECTBA  HA  IUIATeKHOM peiHke coppeMennoi Poceun. Hapaay ¢
HeccleoBanHeM  oOIMero COCTOSHHSA JICATEIbHOCTH IIOCPEJHHKOB B ILIATEkKAX,
JeTajlpHO M3ydeHa cuenMduka pazeuTHi 1aTeRHOH cucreMbl B (OpeHOYprekoit
obnacTn.

l71aBel  "werwipe M IATH  SBISIOTCA  SIAPOM  SKOHOMMYECKOI'® — aHa/Ius3a
AEATEeTLHOCTH POCCHUHCKMX (PMHAHCOBLIX IOCPEIHHUKOB, TaK KakK II0CPeIHHIECTBO Ha
KPeAMTHOM PbIHKE HBISETCs OCHOBHBIM BHjaoMm OusHeca. B HuUX Jeraibpo
HCCHICAVIOTCH  IPHMMHLI,  OIPEAC/SIONIMEC  HLIHCIHUE  YpPOBEHL  KpeIUTHOH
AKTHBHOCTH B CTpaHe, B TOM 4ucile #u Ha poiike OpenOyprekoil obiacTy.
Ananusupyercs cuenu@HKa M HCPCHCKTUBEL Pa3sBUTHA OT/CHBHBIX Kpe/UTHBIX
mpoayKToB. Jlornueckum 3aBeprieHHeM TAHHOTO pasjela cTajla OIeHKa POCCHHCKOro
ONbITAa HCIOAL30BaHMd OaHKOBCKHX HMHHOBAalMH W BBIABICHHE [IEPCHEKTHB
OaHKOBCKOIO HpotyKTa Oy ayiero.

B rimaBe miecth uccneiyercd cnemmduka JICATEILHOCTH IMOCPEIHHKOB
JOroBOpHO-cOeperaTebHONO THIIA. B 4acTHOCTH aHaIM3HPYETCS MHBECTHIIMOHHUS
JICATENILHOCTh POCCHHCKMX CTPAXOBBIX KOMITAHHI. ONpe/eIeHO COCTOSHHE PHIHKA
0043aTeJILHOTO CTPAXOBAHMUS ABTOIPAKIAHCKON OTBETCTBEHHOCTH, YPOBEHL PUCKOB
Ha JIAaHHOM PBIHKE H ¢OpMYIHPOBAHBI IEPCIEKTUBLL JaibHeHIIer0 pasBUTHS PhIHKa
0043aTEIBHOIO CTPAXOBAHMS aBTOIPAXK JAHCKOH OTBeTCTBEeHHOCTH B Pocenu.

B rmaBax ceMb M BoceMb paccMaTpHUBaeTCs JICATENLHOCTH (PHHAHCOBBLIX
MOCPE/IHHKOB Ha PHIHKE IIEHHBIX OyMar M Ha MEK/IyHapo/HOM PLIHKE B YCIOBHIX
pocTa Heollpe ICICHHOCTH.

B rmase jepars mecheayercds HHCTHTYT MErapervisropa  JAesiTelibHOCTH
¢uHaHcOBRIX  nocpeaHukoB  Pocemn. B melt  packphiBaioTcs  MCTOPHKO-
9KOHOMHYECKHE OCOOCHHOCTH JICSTEILHOCTH Merapelyvisropa, /Jaercs OIEHKA
3¢ ek THBHOCTH MaxKpoIpy JIe HIHAILHOTO peryJIMpoBaHus (puHAHCOBOTO
nocpeHuYecTBa. ONEeHHBaeTCs YCHENHOCTh paboTH TPAHCMHCCHOHHOTO MEXaHu3Ma
JAEHEKHO-KPEJMTHOIO peryiupoBanusa. B saxmountensHolf wactu jganHol 1iaBwl
aHATIHM3UPYETCs  poib  TEPPHTOpPHAIbLHOTO  yupexjaeHns banka Poccum B
peryJHpoBaHUH (PMHAHCOBOTO PhIHKA.

Xoresnock OBl HAJEATHCA, YTO JAHHOC HAYYHOE H3JaHUC MOMOMKET THTATEISIM
M YYeHBIM IIy4Iile HOHATHL creiMGpuKy JedTe bHOCTH (PMHAHCOBLIX IOCPEHUKOB
coppeMeHHOH Poccuu u oneHuts npodieMbl, BO3HHKAIONIHE B IIpoliecce pocTta
HEOIIpe AeJICHHOCTH M TPaHc(opMarmu poccuiickoro GUHAHCOBOTO PhIHKA.
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